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Georgia’s April PMI reading of 48.8 is the result of increas-
es for all its underlying components. New Orders increased 
for its 5th consecutive month for a total increase of 31.8 
points over that time period. April’s slight improvement of 
0.5 of a point is slight but reveals consistency in this trend. 
This trend continues to suggest this improvement appears 
to be sustainable. Production for the second month in a 
row exactly matches New Orders’ change and level. This is 
no surprise, since New Orders and Production on average 
tend to track each other. Employment increased 2.1 points 
to 43.2, which is 22.7 points higher than its lowest reading 
in December. Supplier Delivery Time remains steady at 43.2 
a 0.3 of a point increase for April. Finished Inventory expe-
rienced the greatest increase of 13 points to 52.3. Given 
the New Orders and Production trend for the last 3 months 
this would appear to be an intentional increase. 

Commodity Price increased 6.5 points to 38.6 for a 20.4 
point increase from its reading of 18.2 points for Novem-
ber.  

Georgia’s April PMI is 21.8 points higher than its lowest 
reading of 26.8 in November. It is 10.4 points above its 
6-month average. 

Behind The Components:
April’s New Orders 0.5 of a point increase was caused 

by an increase of 3.2% more participants reporting higher 
New Orders and 2.3 % more participants reporting lower 
New Orders. Production’s 0.5 of a point increase resulted 
from 3.2 % more participants reporting higher Production 
and 2.3% more participants reporting lower Production. 
Employment’s 2.1 point increase was the result of 1.6% 
less participants reporting higher Employment and 5.8% 
less participants reporting lower Employment. Supplier 
Delivery Time increased 0.3 points with slight changes of 
0.1 of a more participants reported slower delivery and 
0.3 of a percent more reporting faster delivery. Finished 
Inventory’s 13 point increase was based on 5.8% more 
participants reporting higher inventory and 20.1% less 
participants reporting lower inventory. This may be a good 
sign that the inventory draw-down may be subsiding. 
Commodity Price increased 6.5 points due to a decrease 
of 2.6% of participants reporting higher Commodity Price 

and 15.6% less respondents reporting lower Commodity 
Price.

National PMI Report:
The National March PMI increased 3.8 points to 40.1. 

New Orders increased 6.0 points to 47.2. Production in-
creased 4.0 points to 40.4 points. Employment increased 
6.3 points to 34.4 points. Supplier Delivery Time increased 
1.3 points to 44.9. Finished Inventory increased 1.4 points 
to 33.6 points. Commodity Prices increased 1 point to 32 
points.  

Only Miscellaneous Manufacturing reported growth 
while the other 17 reported no growth for April. 

Industrial Production Report:
The March Industrial Production Report reported a de-

crease of 1.5% for total production and a decrease of 1.7% 
for manufacturing. Mining decreased 3.2% and Utilities 
increased by 1.8%. 

Motor vehicles output increased 1.5%. Excluding the 
motor vehicles increase, industrial production’s decrease 
increased to -1.9% from -1.5%. Consumer goods produc-
tion was down 0.3%. Business equipment decreased 2.3% 
and construction supplies fell 2.8%. Business supplies and 
materials were down by 1.1% and 2.0% respectively. 

1st quarter’s industrial production fell an annualized 
20%. Manufacturing fell an annualized 22.4% for the larg-
est decline since 1975.  Computer and peripheral output 
declined an annualized 35.4% for the 1st quarter. 

Manufacturing capacity utilization decreased to 65.8%, 
a post war low reading. Industrial capacity utilization fell 
to 69.3%. This is its lowest level since the series started in 
1966.    

Georgia versus the Southeast Survey:
April’s Southeast (SE) PMI results were similar in direc-

tion to Georgia’s PMI. The SE’s PMI increased 2.1 points to 
45.5. Its underlying components also increased except for 
Finished Inventory. New Orders, Production, Employment, 
Supplier Delivery and Finished Inventory increased 2.8, 0.6, 
2.9, and 4.8 and FI decreased 0.7 of a point. The Georgia 
PMI of 48.6 points is 3.1 points higher than the SE PMI of 
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 PRODUCTS WITH HIGHER PRICES
“Diesel, steel (structural), copper (20% over this date last 

month), aluminum (slightly) 

PRODUCTS WITH LOWER PRICES
“Zinc (galvanizing0, chrome, nickel, fab steel scrap, alloy 

scrap, alloy round bar, steel, steel, aluminum products, steel 
related, plastics, solvents, TI02, castor oil” 

ITEMS IN SHORT SUPPLY
“None”

BUYING POLICIES
“Reorganization to more align with current market condi-

tions” 

GENERAL REMARKS - Give your frank opinion on any condi-
tions, local, national or international, that affect your purchas-
ing operation or your company’s outlook

“Steel pricing may bottom out in Q2 as infrastructural de-
mand filters into the system and impacts steel demand”

“Soft, but leveling demand”
“Very little capital project activity”
“Ample resources due to generally slow activity-“Buyers 

Market”
“Business has noticeably slowed”
“Little brighter”
“Slight improvement”  

COMMENTS FROM SURVEY PARTICIPANTS REGARDING CONDITIONS THAT 
AFFECT PURCHASING OPERATION:

PMI Georgia, PMI Southeast, and PMI National 

PMI GA
PMI Southeast
PMI National

 Nov-08 Dec-08 Jan-09 Feb-09 Mar-09 April-09 April-Mar
 32.7 26.8 35.4 40.4 45.4 48.6 +3.2

 31.6 25.8 34.7 40.6 43.4 45.5 +2.1

 36.2 32.9 35.6 35.8 36.3 40.1 +3.8

 Higher Same Lower
New Orders  3.2 -5.5 2.3
Production 3.2 -5.5 2.3
Employment -1.6 7.5 -5.8
Deliveries 1.0 -1.3 0.3
Finished Inventory 5.8 14.3 -20.1
Commodity Prices -2.6 18.2 -15.6

Change In Percent of Georgia Participants Reporting Higher, Same and Lower
APRIL - MARCH  

45.5. The SE PMI for 
April is the 4th consecutive increase. The same holds 

true for Georgia.  

The Three Survey Comparison:
The April SE, Georgia, National PMIs all moved in the 

same direction. However the National PMI improved 
slightly more than the Georgia’s 3.3 and SE’s 2.1 points. The 

Georgia and SE PMIs exceed the National by 7.8 and 5.4 
points. Georgia New Orders and Production exceed the 
National components by 5.1 and 11.9 points respectively. 

The Gerogia and the SE PMI improvement for January 
through April is one of an upward trend, which is beginning 
to look sustainable, but given the uncertainty and weak-
ness in manufacturing there are no guarantees that the 
trend will continue without its periodic ups and downs. 
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